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(incorporated in Hong Kong with limited liability under the Companies Ordinance)

Hong Kong Exchanges and Clearing Limited (“HKEx”) has obtained a Waiver from the requirements to issue the 2000 Annual Report and the Interim Report for the six months ending June 2001 (collectively, “the Reports”) in both English and Chinese. Members and securities holders will be consulted individually to ascertain their preference of which language version of the Reports they wish to receive.

INTRODUCTION

On 17 January 2001, The Stock Exchange of Hong Kong Limited (“SEHK”) published an announcement that an arrangement has been agreed with the Securities and Futures Commission (“SFC”), under which listed issuers may apply for a waiver for deviation from the requirements of the Listing Agreement for sending out the Reports in both English and Chinese versions to members and holders of their listed securities subject to complying with certain conditions to be imposed. 

GRANT OF WAIVER

HKEx has applied for, and the SFC has granted, a waiver from the requirements that HKEx’s Reports be issued in both English and Chinese languages (the “Waiver”). The Waiver has been granted on a temporary basis pending relevant changes to the Listing Rules and the underlying law.

PROPOSED ARRANGEMENTS

The Waiver has been granted by the SFC on the basis that the following arrangements have been or will be made by HKEx:

	1.
	HKEx will send a letter on 28 February 2001 together with a pre-paid reply slip (the “First Letter”), prepared in English and Chinese, to its members and securities holders to enable them to select either an English or Chinese or both versions of the Reports. The First Letter will explain that if no reply is received from such members or securities holders by 16 March 2001 the following arrangements will apply, where applicable:


	*
	the Reports will be sent in Chinese to all Hong Kong members and securities holders who are natural persons with a Chinese name; and

	
	

	*
	the Reports will be sent in English to all overseas, corporate and other members and securities holders and all Hong Kong members and securities holders other than natural persons with a Chinese name.


Whether a member or securities holder of HKEx is a Hong Kong or an overseas person will be determined by his or its registered address.

	2.
	HKEx will send the selected language version of the Reports to those members and securities holders who have made a selection.

	
	

	3.
	When the Reports are sent out according to the arrangements as set out in paragraph 1 above, a letter together with a pre-paid request slip (the “Second Letter”), prepared in English and Chinese, will be attached to or printed at some prominent place in the sent out versions of the Reports stating that the Reports prepared in the other language will be available upon request.

	
	

	4.
	The Reports in both English and Chinese versions and in accessible format will be available on HKEx’s website (http://www.hkex.com.hk) and a soft copy of both languages of the Reports will be filed with the SFC and the SEHK as soon as practicable after the despatch of the Reports to members and securities holders.

	
	

	5.
	HKEx is providing a dial-up hotline (Tel: 2815-8820) to enable members and securities holders to make enquiry of HKEx’s proposed arrangements.

	
	

	6.
	The First Letter and the Second Letter will mention that both languages of the Reports will be available on HKEx’s website and that the dial-up hotline has been provided as mentioned in paragraphs 4 and 5 above respectively.


DEFINITIONS

In this announcement, the following expressions have the meanings set out below unless the context requires otherwise:

	“Annual Report”
	copy or copies of the annual report and the group accounts of HKEx, for the year ended 31 December 2000, together with copy or copies of the auditors’ report as referred to in Paragraph 8(1) and Note 8.1 to Paragraph 8(2) of the Listing Agreement.

	
	

	“Interim Report”
	copy or copies of the interim report of HKEx, for the six months ending 30 June 2001, referred to in Paragraph 10 of the Listing Agreement.

	
	

	“Listing Agreement”
	the listing agreement between HKEx and the SFC substantially in the form contained in Appendix 7 Part A of the Listing Rules.

	
	

	“Listing Rules”
	the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited.


By order of the Board

Hong Kong Exchanges and Clearing Limited

Joseph Mau

Company Secretary

Hong Kong, 28 February 2001

Please also refer to the published version of this announcement in the SCMP dated 1/3/2001.
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