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Appointment of the Chief Executive

The Board of Directors (“Board”) of Hong Kong Exchanges and Clearing Limited (“*HKEX”) is
pleased to announce the appointment of Mr Li Xiao Jia, Charles (“Mr Li”) as the Chief Executive of
HKEX to succeed Mr Chow Man Yiu, Paul (“Mr Chow”). Mr Li is expected to join HKEx on 16
October 2009, and will assume the position as the Chief Executive of HKEXx effective 16 January 2010
upon Mr Chow’s retirement from HKEX, and become an ex-officio member of the Board.

Pursuant to section 70 of the Securities and Futures Ordinance, the said appointment has been
approved in writing by the Securities and Futures Commission today.

Mr Li, aged 48, is currently the Chairman of JP Morgan China and is responsible for all of JP
Morgan’s businesses in China. Before joining JP Morgan in 2003, he was Managing Director and
President of Merrill Lynch China where he had worked for more than 8 years. Prior to his investment
banking career, Mr Li practiced law with two major US law firms in New York, Davis Polk &
Wardwell, and Brown & Wood, focusing on securities laws and mergers and acquisitions advisory.
Mr Li holds a Bachelor of Arts degree in English Literature from Xiamen University in China, and a
Master of Arts degree in Journalism from the University of Alabama, and a Juris Doctor from
Columbia University in the US.

The Board believes that Mr Li’s extensive experience and knowledge in international securities and
investment markets, his in-depth understanding and insight of the developments of China’s capital
markets and his broad-based network of relationships in China would further enhance HKEX’s
competitiveness in this challenging time.
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