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Pursuant to Chapter 38 of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong 

Limited, the Securities and Futures Commission regulates Hong Kong Exchanges and Clearing Limited in 

relation to the listing of its shares on The Stock Exchange of Hong Kong Limited.  The Securities and Futures 

Commission takes no responsibility for the contents of this announcement, makes no representation as to its 

accuracy or completeness, and expressly disclaims any liability whatsoever for any loss howsoever arising from 

or in reliance upon the whole or any part of the contents of this announcement. 

 

Not for release, publication or distribution in whole or in part in, into or from any jurisdiction where to do so 

would constitute a violation of the relevant laws of that jurisdiction. 

 

 
 

 

ANNOUNCEMENT 

 

 

The Board provides an update on the voting results from the Court Meeting and the LMEH 

General Meeting convened for the consideration and approval of the recommended 

acquisition of the entire issued ordinary share capital of LMEH by HKEx Investment by way 

of a scheme of arrangement and a capital reduction, as announced by HKEx on 15 June 2012. 

 

References are made to the announcements made on 15 June 2012 and 9 July 2012 by the 

Board of Directors (“Board”) of Hong Kong Exchanges and Clearing Limited (“HKEx”) in 

connection with the terms of a recommended acquisition for cash of the entire issued 

ordinary share capital of LME Holdings Limited (“LMEH”) by HKEx’s indirect wholly-

owned subsidiary, HKEx Investment (UK) Limited (“HKEx Investment”), by way of a 

scheme of arrangement and a capital reduction to be effected under the Companies Act 

(collectively the “Announcements”).   

 

Unless the context otherwise requires, terms used in this announcement shall have the same 

meanings as those defined in the Announcements. 

 

Results from the Court Meeting and the LMEH General Meeting 

 

The Court Meeting and the LMEH General Meeting were both held on 25 July 2012.   

 

The Board is pleased to announce that the Scheme was approved, and the special resolution 

was passed, by the requisite majorities of the LMEH Ordinary Shareholders at the Court 

Meeting and the LMEH General Meeting. 

 

The results from the Court Meeting and the LMEH General Meeting are accessible from the 

website of The London Metal Exchange Limited (“LME”) at www.lme.com.    
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Next steps 

 

The hearing of the petition to the Court to sanction the Scheme and to confirm the related 

capital reduction is expected to take place as soon as reasonably practicable after the 

Financial Services Authority of the United Kingdom has approved (or is deemed to have 

approved) HKEx Investment, HKEx International Limited and HKEx acquiring control over 

the LME. 

 

As the proposed Acquisition remains subject to the satisfaction of the Regulatory Condition 

and the Scheme Conditions, there can be no certainty that such conditions will be satisfied. If 

such conditions are satisfied, the Scheme is expected to become effective and the Acquisition 

will complete in the fourth quarter of 2012.  If the Scheme has not become unconditional and 

effective by the Longstop Date, the Scheme will lapse and the Framework Agreement may be 

terminated, in which case the Acquisition will not proceed.  

 

Potential investors and HKEx’s shareholders should exercise caution when investing or 

dealing in HKEx’s shares.  

 

 

By Order of the Board 

Hong Kong Exchanges and Clearing Limited 

Joseph Mau 

Company Secretary 
 

 

Hong Kong, 25 July 2012 
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