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Establishment of a Joint Venture Company for Bond Connect

Hong Kong Exchanges and Clearing Limited (“HKEX”) is pleased to announce that, consequent
upon the joint announcement of the People’s Bank of China and the Hong Kong Monetary Authority
on 16 May 2017 about the establishment of mutual bond market access between Hong Kong and
Mainland China (“Bond Connect”), HKEX has together with China Foreign Exchange Trade System
(National Interbank Funding Center) (“CFETS”) and China Foreign Exchange Trade System
Information Technology (Shanghai) Co., Ltd (“CFETS IT”), a wholly owned subsidiary of CFETS,
established a joint venture company in Hong Kong — Bond Connect Company Limited (“BCCL”).

BCCL will support and assist admission and registration for Northbound investors, and liaise closely
with the global access platforms through which investors will trade the China Interbank Bond Market
instruments. BCCL is owned as to 18 per cent by CFETS, 42 per cent by CFETS IT and 40 per cent
by HKEX. The proposed initial equity capital of BCCL is up to HK$50 million, of which HKEX’s
contribution will be up to HK$20 million. We believe that the establishment of BCCL is in the
interests of HKEX and its shareholders as a whole.
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